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Enmuna Upuna Cepreesna (PI'Y, Poctos-Ha-Jlony)

Hayunsrit pykoBoauTenb: K.3.H., ipodeccop 3aukun B.I1.

NuBecTunmonnas aearejbHOCTh B AIIK Poccun: cocrosinue,
NMpoodJIeMbl, EPCNEKTUBBI.

PedopmupoBanue  CcenbCKOro XO3SIICTBA MPUBEIO K CO3JaHUI0 B HEM
MHOTOYKJIQJIHOCTH, CYIIECTBOBAHUIO PaA3IUYHBIX (OpPM  COOCTBEHHOCTH,
MOJIYYEHUIO CEIbCKOXO3IMCTBEHHBIMU MPOU3BOAUTENSIMU psija mpaB. B To ke
Bpemsi, B coBpeMeHHbIX ycnoBusix AIIK Poccuu mpeObiBaeT B riybouaiiiiem
KpU3UCE, OCHOBHBIMM TMPUYMHAMH KOTOPOTO  SIBJISIOTCS  CIEQYyIOIIUE:
dbopMHUpOBaHUE HEPETYIUPYEMOTO pPBIHKA, PE3KUH pa3pbiB  CIOKHUBIIMXCSA
XO3SMCTBEHHBIX CBS3€H, AUCHAPUTET LEH HA arpapHyr0 U IPOMBIILICHHYIO
OpPOAYKIMIO, HE3HAUMUTENIbHAasi TOCYJIapCTBEHHAas MOJJEPKKAa  arpapHbIX
POU3BOIUTENEH, HeahheKTuBHAS NpUBATU3ALIMS roCyJ1apCTBEHHBIX
OpeAnpusITaid, ubepanu3anus BHEIIHEAKOHOMUYECKOW JesTeIbHOCTH 0e3
ydeTa KOHKYPEHTOCIIOCOOHOCTH OTEYECTBEHHOM CENbXO3MPOAYKIIMH  TPHU
HEJOCTaTOYHOCTU JIOCTOBEPHOW HMHGOPMAIIMM W KOHBIOHKTYPBl MHPOBBIX
PBIHKOB, CJIa00€ HUCIIOIh30BaHUE (DMHAHCOBO-KPEAUTHBIX PHIYaroB U CTUMYJIOB,
MIUPOKUA CIIEKTP OOIIEIKOHOMUUYECKHX MPUYUH (MHQIIUSA, OOl craj
MPOU3BOJICTBA U T.1A.). Takke OJHON U3 OCHOBHBIX NMpuuuH Kpuszuca B AIIK
MOXHO cuMTarh cokpamienue nonu AIIK B pacxonHol dactu OropKeTa CTpaHsbI
(8 1991 rony - 19%, B 1994 - 8,5%, B 1995 - 3,7%, B 1996 - 3,3%, B 1999 -
2,7%).

CnencreueM oo6Omero kpmsuca AIIK Poccum cranm crajg MHBECTUIIMOHHOM
aKTUBHOCTU. Tak, mo cpaBHeHUIO C 1991 romOM HMHBECTUIIMHM B CEIIHCKOE
XO3SIMCTBO COKpaTWiuCh B 17 pa3, B TO BpeMs Kak B LEJIOM IO HapOAHOMY
XO034iCTBY - Jnumb B 4 pa3za. MHBeCTUIIMH, COCTaBHOM YacThbIO KOTOPBIX
SIBJISIIOTCSI KalUTaJIbHBIE BIIOKEHUS, OKa3bIBAIOT OIpPEJEAIoNiee BIUSHHUE Ha

TCMIIbI 3KOHOMHYCCKOI'O pocCTa. Huskue TCMIIbI, a HOpOﬁ Jaxe IIOJIHOC
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OTCYTCTBHUE CPEJICTB HA KalUTaJbHbIC BIOKEHHUS, KaK MPABUIO, 00YCIOBIUBAIOT
CIajJ MPOU3BOJICTBA B arPAPHOM CEKTOPE.

OnHOM M3 OCHOBHBIX TEHACHUMH COBpPEMEHHOro uHBecTUpoBaHus AlIK
SBIIAETCS TpeoOaaHie KPaTKOCPOUYHBIX WHBECTHIIMOHHBIX 3aiiMOB B 0OO0IIEM
ux obobeme: B 1998 romy B KpaTKOCPOUHBIE MHBECTHUIMU OBLIO HAIMpPaBIEHO
okoiio 70% Bcex uaBecTuui, npuieamuxca Ha AIIK. ['maBHast npuyuHa 3TOro
- TO, YTO OCHOBHBIM TPEOOBaHMEM K HamOOJIee MPUOPUTETHHIM HAIPABICHUSIM
WHBECTUIIMNA  SIBJIACTCS CKOpEMIIass OKYMaeMOCTh BJIOKEHHBIX CPEJICTB,
MHTEHCUBHOE HapalllMBaHUE MPUOBLIN, YTO MO3BOJUT 3a CYET ONTUMAIBHOTO €€
nepepacrpezesieHuss 00ecleyuTh B KpaTyalliue CpOKH CcOalaHCUPOBAHHOE
pa3BUTHE BCeX oTpacieit u npons3BoacTtB AIIK.

CtumyJIMpoOBaHUE WHBECTUIMOHHOU nesTenbHOCTH B AIIK mommkHO OBITH
HaIlpaBJICHO Ha MOJJECPKAHUE €KETOAHBIX WHBECTULMN B MPOU3BOACTBO HA
ypoBHe He MeHee 10% OT CTOMMOCTH JAEUCTBYIOIIMX MPOU3BOJACTBEHHBIX
dboHmOB cenbckoro xossiicTBa. [lpum 3ToM B mepByl0 odepelb KamuTalbHbIC
BJIOKEHUSI HAJI0 HAIMpPaBJISITh B (POHABI M TEXHOJIOTHMHU, CLIOCOOHBIE 00ECIEUUTh
pPOCT TPOM3BOJIUTEILHOCTH TpyJa B arpapHoit chepe B 2-2,5 paza. [us
OCYIIECTBJICHUSI JaHHBIX TpeOoBaHMM Obuta co3mana "®denepanbHas IieseBas
nporpamma’, KOTOpast MOXET CTaTh [JIABHBIM MHCTPYMEHTOM
PECTPYKTYpPHU3ALMHU JOJITOB CEIbCKOXO3IMCTBEHHBIX MPOU3BOJUTENEH, CO3AaTh
ocoObIe YCJIOBHS TOTAIlICHUs] 3aJ0JDKEHHOCTH CEJIbCKOTO XO3sMCTBA TEpen
rocyZapCcTBOM, JOOPOBOJIBLHOCTE yuacTus B He npeanpustaii AIIK u T.1.

CTuMyaMpoBaTh UHBECTUIIMU B HapoJHOe X03sicTBO cTpanbl (M B AIIK, B
YaCTHOCTH) MOXXHO, HCIOJB3Ysl CIEAyIOIMe MeEphl: YIydllieHue oOIIero
WHBECTUILMOHHOTO KJIUMaTa CTPAaHbl TyTEM COBEPIIEHCTBOBAHUS AEHCTBYIOIINX
IPABOBBIX HOPM, IMPEACKAa3yeMOCTH U CTaOWJIBHOCTH 3aKOHOTBOPYECTBA,
MEXaHU3MOB  DPETYJMPOBAHUS  TpaB  COOCTBEHHOCTH W CHUCTEMBI
HAJIOT000JI0KEHUSI, COBEPIIICHCTBOBAHNE OAHKOBCKOM, TAMOXEHHOM, BaJIOTHO-

(MHAHCOBON M KPEIUTHOM NEATEIbHOCTH, a TaKXKe IIyTeM 3MHCCHH "TBepoil"
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OTEYECTBEHHOW BAJIFOThI, IPEAOTBPALLICHUS 3aJE€PKKH TIJIATECKEN U MPEOIOTIECHUE
KpH3HCa HEIJIaTeXEH.

Takxe oqHON M3 11e1ecO00pa3HbIX U HEOOXOJMMBIX MEp MO MPEOI0JICHUIO
kpusucHoro coctosinus B AIIK Poccum sBisiercss  mpoBEJAEHHUE TBEPAOU
rOCy/IapCTBEHHON TMOJUTUKH 110 MOJJEPKKE M 3alIUT€ OTECYECTBEHHOIO
OpOU3BOJIUTENE U OOECIEUEeHHE  TOCYJapCTBEHHBIX  WHBECTUIMNA B

arpoNpOMBILIICHHBI CEKTOP CTPaHBbI.



